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Technological innovation is a soul of the continuous progress of a nation and the  
non-exhaustible motivation of a nation’s prosperity and booming. Our country is 
committed to building an innovative nation. Construction of innovative type of 
country needs two respects of supports: on the one hand, in is the technological 
innovation, with out of it, the construction will be a mirage; on the other hand ,the 
financial supports are needs which serve as media and boost motor transforming 
technological innovations into practical production power.  According to the 
experience of developed countries, for the financial support to innovation,  venture 
capital industry is very important. From the experience home and abroad, venture 
capital plays an important role in promoting innovation，  achieving industrial 
upgrading and promoting economic development. Exit to venture capital is the most 
important aspect, Thus study on the intrinsic link between the exit of venture capital 
and enterprise has important practical significance, This paper attempts to conduct a 
number of theoretical exploration. 
This dissertation is divided into five chapters. Chapter I introduces research 
object, research significance, research ideas, research methods , the inadequacies and 
further study of the article. The second chapter describes the definition of venture 
capital, venture capital investments in the process of innovative enterprises, the exit 
selection for venture capital and the significance of exit，as well as the problems of 
China venture capital exit. And it explains the degree of business innovation and 
innovation, on this basis, discussed the positive role of venture capital. Then it 
examines domestic and international literature on three areas：the impact of venture 
capital to innovative enterprises, Venture Capital Exit and how to effectively solve the 
agency problem between Venture capital and enterprise. Chapter III describes the 
internal relations of venture capital exit and corporate innovation based on revenue 
boundary model, combined with a realistic analysis of market characteristics, then 
draw relevant conclusions. Chapter IV shows the results of empirical analysis of  















this article, and according to China's national conditions, the article gives policy 
recommendations. 
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